BOROUGH OF HO-HO-KUS

ORDINANCE NO. 935
BOND ORDINANCE TO AMEND SECTION 4 OF THE BOND ORDINANCE (ORD. NO. 912) ENTITLED: "BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIOUS PUBLIC IMPROVEMENTS, THE PROVISION OF SUPPLEMENTAL FUNDING FOR THE ACQUISITION OF A NEW PUMPER FIRE ENGINE, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, AND THE ACQUISITION OF A NEW AUTOMOTIVE VEHICLE, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, AND NEW ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY IN, BY AND FOR THE BOROUGH OF HO-HO-KUS, IN THE COUNTY OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $708,000 TO PAY THE COST THEREOF, TO APPROPRIATE STATE GRANTS, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS," ADOPTED MAY 23, 2006.


-------------------------------------------------

BE IT ORDAINED by the Borough Council of the Borough of Ho-Ho-Kus, in the County of Bergen, State of New Jersey, as follows:

Section 1.  Section 4 of Ordinance No. 912 entitled:

"BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIOUS PUBLIC IMPROVEMENTS, THE PROVISION OF SUPPLEMENTAL FUNDING FOR THE ACQUISITION OF A NEW PUMPER FIRE ENGINE, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, AND THE ACQUISITION OF A NEW AUTOMOTIVE VEHICLE, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, AND NEW ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY IN, BY AND FOR THE BOROUGH OF HO-HO-KUS, IN THE COUNTY OF BERGEN, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $708,000 TO PAY THE COST THEREOF, TO APPROPRIATE STATE GRANTS, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS"

adopted by the Borough Council of the Borough of Ho-Ho-Kus, in the County of Bergen, New Jersey (the "Borough") on May 23, 2006 (the "Prior Ordinance") is hereby amended to (A) add the acquisition of a generator for the use of the Office of Emergency Management (“OEM”) to the purposes authorized in Sections 4.B, 4.E and 4.G and (B) revise the description of the equipment acquisition for the use of the OEM in Section 4.F from two generators to a generator, and shall hereafter read as follows:

     "Section 4.  The several purposes hereby authorized for the financing of which said obligations are to be issued are set forth in the following "Schedule of Improvements, Purposes and Amounts" which schedule also shows (l) the amount of the appropriation and the estimated cost of each such purpose, and (2) the amount of each sum which is to be provided by the State grants hereinafter appropriated, and (3) the amount of each sum which is to be provided by the down payment hereinafter appropriated to finance such  purposes, and (4) the estimated maximum amount of bonds and notes to be issued for each such purpose, and (5) the period of usefulness of each such purpose, according to its reasonable life, computed from the date of said bonds:


SCHEDULE OF IMPROVEMENTS, PURPOSES AND AMOUNTS


A.  Resurfacing of Deerhill Drive (loop from Eastgate Road to Eastgate Road), Stratford Lane and such other streets as may be designated by the Borough Council and placed on file with the Borough Administrator.  It is hereby determined and stated that said streets being resurfaced are of "Class B" or equivalent construction as defined in Section 22 of the Local Bond Law (Chapter 2 of Title 40A of the New Jersey Statutes, as amended; the "Local Bond Law").


Appropriation and Estimated Cost


$110,000


Down Payment Appropriated



$  5,500

Bonds and Notes Authorized



$104,500


Period of Usefulness




10 years



B.  (i) Construction of sidewalks on Lloyd Road (from Hollywood Avenue to Warren Avenue), including tree removal, where necessary, and (ii) acquisition of new additional or replacement equipment and machinery for the use of the Office of Emergency Management consisting of a generator. 


Appropriation and Estimated Cost


$100,000


State DOT Grant Appropriated



$ 75,000


Down Payment Appropriated



$  1,250 


Bonds and Notes Authorized



$ 23,750


Period of Usefulness




10 years



C.  Installation of flood control improvements at Arbor Drive.


Appropriation and Estimated Cost


$275,000


State DOT Grant Appropriated



$120,000


Down Payment Appropriated



$  7,750 


Bonds and Notes Authorized



$147,250


Period of Usefulness




40 years



D.   Supplemental funding for the acquisition of a new pumper fire engine, including original apparatus and equipment.  It is hereby determined and stated that the Borough has heretofore appropriated $371,000 for such acquisition pursuant to Ordinance No. 898 adopted by the Borough Council on May 24, 2005.


Appropriation and Estimated Cost


$ 48,000


Down Payment Appropriated



$  2,400 


Bonds and Notes Authorized



$ 45,600


Period of Usefulness




10 years



E.  (i) Acquisition of a new automotive vehicle, including original apparatus and equipment, for the use of the Department of Public Works consisting of a pickup truck with plow and (ii) acquisition of new additional or replacement equipment and machinery for the use of the Office of Emergency Management consisting of a generator.


Appropriation and Estimated Cost


$ 67,500


Down Payment Appropriated



$  3,375 


Bonds and Notes Authorized



$ 64,125


Period of Usefulness




5 years



F.  Acquisition of new additional or replacement equipment and machinery for the use of the Office of Emergency Management consisting of a generator.


Appropriation and Estimated Cost


$ 70,000


Down Payment Appropriated



$  3,500 


Bonds and Notes Authorized



$ 66,500


Period of Usefulness




10 years



G.  (i) Acquisition and installation of a new parking meter system for the Commuter Lot at the Ho-Ho-Kus Train Station located on First Street and (ii) acquisition of new additional or replacement equipment and machinery for the use of the Office of Emergency Management consisting of a generator. 


Appropriation and Estimated Cost


$ 37,500


Down Payment Appropriated



$  1,875 


Bonds and Notes Authorized



$ 35,625


Period of Usefulness




10 years


-------------------------------------------------------


Aggregate Appropriation and Estimated Cost
$708,000


Aggregate State DOT Grants Appropriated

$195,000


Aggregate Down Payment Appropriated

$ 25,650


Aggregate Amount of Bonds and Notes 


  Authorized






$487,350.”
Section 2.  The capital budget is hereby amended to conform with the provisions of this amendatory bond ordinance to the extent of any inconsistency therewith and the resolutions promulgated by the Local Finance Board showing full detail of the amended capital budget and capital program as approved by the Director, Division of Local Government Services, is on file with the Borough Clerk and is available for public inspection.

Section 3.  This ordinance shall take effect twenty days after the first publication thereof after final passage.
Attest:

Thomas W. Randall, Mayor

Laura Borchers, Acting Borough Clerk


NOTICE
Notice is hereby given that the proposed Ordinance was introduced and passed on first reading at a Regular Meeting of the Mayor and Council of the Borough of Ho-Ho-Kus, Bergen County, New Jersey, March 25, 2008 and that said Ordinance was taken up for final consideration at a meeting of the said Mayor and Council held in the Borough Hall, in the Borough of Ho-Ho-Kus, Bergen County, New Jersey, April 22, 2008 at which time it was adopted.

Laura Borchers, Acting Borough Clerk
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