BOROUGH OF HO-HO-KUS
COUNTY OF BERGEN, NJ

ORDINANCE #2020-36

CAPITAL ORDINANCE OF THE BOROUGH OF HO-HO-KUS, IN THE COUNTY OF
BERGEN, NEW JERSEY AUTHORIZING THE CONSTRUCTION OF A PARKING LOT
ON BROOKSIDE AVENUE IN, BY AND FOR THE BOROUGH, APPROPRIATING
THEREFOR THE SUM OF $300,000 AND PROVIDING THAT SUCH SUM SO
APPROPRIATED SHALL BE RAISED FROM CAPITAL SURPLUS OF THE
BOROUGH.

BE IT ORDAINED by the Borough Council of the Borough
of Ho-Ho-Kus, in the County of Bergen, New Jersey, as follows:

Section 1. The Borough of Ho-Ho-Kus, in the County of
Bergen, New Jersey (the "Borough") 1is hereby authorized to
construct a parking lot on Brookside Avenue in, by and for the
Borough. Said improvement shall include all work, materials and
appurtenances necessary and suitable therefor.

Section 2. The sum of $300,000 is hereby appropriated
to the payment of the cost of the improvement authorized and
described in Section 1 hereof (hereinafter referred to as
"purpose") . Said appropriation shall be raised from Capital
Surplus of the Borough. The sum of $300,000 is hereby
appropriated from Capital Surplus of the Borough to the payment
of the cost of said purpose.

Section 3. Said improvement 1s a lawful capital
improvement of the Borough having a period of usefulness of at

least five (5) years. Said improvement shall be made as a



general improvement, no part of the cost of which shall be
assessed against property specially benefited.

Section 4. The capital budget is hereby amended to
conform with the provisions of this capital ordinance to the
extent of any 1inconsistency therewith and the resolutions
promulgated by the Local Finance Board showing full detail of
the amended capital budget and capital program as approved by
the Director, Division of Local Government Services, 1is on file
with the Borough Clerk and is available for public inspection.

Section 5. This ordinance shall take effect at the

time and in the manner provided by law.

NOTICE

NOTICE IS HEREBY GIVEN that the following proposed ordinance was
introduced and passed on first reading at a meeting of the Borough Council of the
Borough of Ho-Ho-Kus, in the County of Bergen, State of New Jersey, held on the 21st
day of April, 2020, and that said ordinance will be taken up for further consideration
for final passage at the meeting of said Borough Council to be held at its meeting via
teleconference on the 19th day of May, 2020, at 7:30 P.M., or as soon thereafter as
said matter can be reached, at which time and place all persons who may be interested
therein will be given an opportunity to be heard concerning the same.

A copy of this ordinance has been posted on the Bulletin Board upon which
public notices are customarily posted in the Borough Hall of the Borough, and a copy
is available up to and including the time of such meeting to the members of the
general public of the Borough who shall request such copies, at the office of the
Clerk in said Borough Hall in Ho-Ho-Kus, New Jersey.

THIS IS TO CERTIFY THAT THE FOREGOING IS A TRUE AND EXACT COPY OF AN ORDINANCE ADOPTED BY THE MUNICIPAL
COUNCIL OF THE BOROUGH OF HO-HO-KUS AT THE PUBLIC MEETING ON May 19, 2020.

ATTEST: Joan Herve, RMC, Borough Clerk

APPROVED: Thomas W. Randall, Mayor




